
Adopt the Resolution authorizing the issuance and sale of certain Los Angeles County
School and Community College Districts 2007-2008 Tax and Revenue Anticipation
Notes and providing for the sale of participation certificates in an aggregate principal
amount not to exceed $53,500,000.

The governing boards of certain school and community college districts (the "Districts")
located within Los Angeles County have adopted individual resolutions as required by
Section 53850 et. seq. of the Government Code requesting that your Board issue Tax
and Revenue Anticipation Notes (TRANs) on their behalf. Adoption of the attached
Resolution will authorize the execution and delivery of the 2007-2008 TRANs for the
Districts.

The Resolution also provides that the TRANs will be pooled in a trust that will serve as
security for the issuance of Participation Certificates (the "Certificates"). The Pooled
Financing Program, which was established in 1985, has been an effective mechanism
for reducing borrowing costs by allowing the participating Districts to combine their


















































































































































































































































































































































































































